
By Constantine S. Sirigos, TNH Staff Writer

NEW YORK – Faith in Greece is the essence of events like 
the inaugural dinner of the 15th Annual Capital Link Greek 
Investor Forum, and the achievements of Greek-Americans 
like the honoree John Calamos, are proof for many that a new 
Greece can be built.

The dinner in the stunning dining room of the New York 
Yacht Club resplendent with maritime symbols and regalia 
apropos of Greece’s maritime history was presented in 
cooperation with the Consulate General of Greece in  
New York.

The Forum was organized by Capital Link in cooperation 
with the New York Stock Exchange and major global 
investment banks. According to the event’s invitation, “Over 
its 15-year history, this event has been established as the 
main Forum that updates the U.S. business, financial, and 
investment communities on the progress and outlook of the 
Greek economy and main sectors of business activity.”

Nicolas Bornozis, the Founder and President of Capital 
Link, welcomed and thanked the guests and sponsors and 
acknowledged the Greek and Cypriot diplomatic Corps, 
including Greece’s UN Ambassador Michel Spinellis, its 
Ambassador to the United States, Christos Panagopoulos, 
its Consul General George Iliopoulos, and Cyprus’ Consul 
General Koula Sophianou.

Ambassador Panagopoulos presented Calamos’ 2013 Capital 
Link Leadership Award “for his contribution to fostering 
closer business relations between Greece and the United 
States.” He also thanked Bornozis “for being the voice, in a 
way, of Greece here in this great country and particularly in 
New York.”

Panagopoulos began his introduction by noting Calamos is a 
man who needed no introduction. Indeed his achievements 
are well known through the financial press. Listing his net 
worth at $2.7 billion, Forbes’ terse bio notes: “Son of Greek 
immigrants swept floors at family’s Chicago grocery store. 
Developed passion for stock market in teens after investing 
parents’ $5,000 nest egg. Joined Air Force after earning 
M.B.A in 1965; served year in Vietnam.Became stockbroker, 
specialist in convertible securities.Founded Calamos Asset 
Management 1977. Took public October 2004.”

Panagopoulos, however, added the Hellenic and philanthropic 
dimension, noting that Calamos “is the force behind all 
good things for the Hellenic Community, a very successful 
entrepreneur, and a man who never forgot his past…and 
honors his Hellenic heritage in every way.”

Calamos was one of the driving forces behind the creation 
of the National Hellenic Museum in Chicago and is its 
Chairman. After expressing his appreciation for the honor, 
he told the guests he was looking forward to gaining more 
insight into the Greek economy at the Forum. “I am often 
asked by colleagues why I am interested in such a small 
market,” he said, adding “Besides looking for investment 
opportunities, which can be found in any sized market, they 
forget the importance of heritage.”

“Being the son of Greek immigrants, the older I get the 
more I value heritage,” he continued, and emphasized “the 
importance of educating our youth… about the importance 
of that history,” and its role in building their own character 
and values.

He feels strongly that his heritage was an important element 
of his success. “My parents taught me to work hard and 
be proud of who we are as a people,” and to appreciate the 
values of ancient Greece, which blend well with those of the 
United States.
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NEW YORK – Faith in Greece is
the essence of events like the in-
augural dinner of the 15th An-
nual Capital Link Greek Investor
Forum, and the achievements of
Greek-Americans like the hon-
oree John Calamos, are proof
for many that a new Greece can
be built.

The dinner in the stunning
dining room of the New York
Yacht Club’s dining room re-
splendent with maritime sym-
bols and regalia apropos of
Greece’s maritime history was
presented in cooperation with
the Consulate General of Greece
in New York.

The Forum was organized by
Capital Link in cooperation with
the New York Stock Exchange
and major global investment
banks. According to the event’s
invitation, “Over its15-year his-
tory, this event has been estab-
lished as the main Forum that
updates the U.S. business, finan-
cial, and investment communi-
ties on the progress and outlook
of the Greek economy and main
sectors of business activity.”

Nicolas Bornozis, the
Founder and President of Capi-
tal Link, welcomed and thanked
the guests and sponsors and ac-
knowledged the Greek and
Cypriot diplomatic Corps, in-
cluding Greece’s UN Ambas-
sador Michel Spinellis, its Am-
bassador to the United States,
Christos Panagopoulos, its Con-
sul General George Iliopoulos,
and Cyprus’ Consul General
Koula Sophianou. 

Ambassador Panagopoulos

J. Calamos
Honored by
Capital Link
At its Forum

LIMASSOL, Cyprus – It may be
a bargaining ploy, but Cyprus’
government, frustrated that
Turkish Cypriot leader Dervis
Eroglu had set what it called im-
possible conditions before re-
suming talks to reunify the is-
land, declared the negotiations
over.

Government spokesman
Christos Stylianides blamed
Eroglu for “extreme and intran-
sigent” positions. He said Presi-
dent Nicos Anastasiades is un-
willing to now enter into talks
“for the sake of talks.”

It was tit-for-tat as Eroglu ac-
cused Greek Cypriots of intran-
sigence after talks with Turkish
Foreign Minister Ahmet Davu-
toglu, who said Turkey was try-
ing to work with Greece in bro-
kering an elusive deal that has
evaded every negotiator – in-

Cyprus Govt:
Reunification
Talks Halted

Continued on page 8

ATHENS – Former Transport
Minister Michalis Liapis, who
was charged with driving an
uninsured luxury cars with
phony license plates so he could
avoid paying a 1,320 euros
($1,814) road tax will face court
on Dec. 30 after his appearance
set for Dec. 19 was pushed back. 

The case has bemused and
enraged Greeks buried under an
avalanche of austerity measures,
including big tax hikes, and the
belief that the country’s politi-
cians and rich elite have escaped
sacrifice during a crushing eco-
nomic crisis.

That Liapis – who was in
charge of overseeing changes in
driving laws – would be charged
with violating a basic tax law
was especially peeving and the
New Democracy Conservative
party he served moved quickly
to distance itself, saying he’s no
longer a member.

Prime Minister Antonis
Samaras, the New Democracy
leader, swiftly ordered Justice
Minister Charalambos Athana-
siou not to be lenient on politi-
cians charged with offense and

said even Members of Parlia-
ment who do will see their im-
munity lifted.

Party leaders were furious Li-
apis had caused an embarrass-
ment, especially with his excuse
that he couldn’t afford to pay
the tax because, “I’m a pen-
sioner,” even though he and his
wife own 28 properties, includ-
ing a villa with a swimming pool
on the resort island of Mykonos
and he was planning a trip to
Asia.

New Democracy Secretary
Andreas Papamikos lashed out
and said: “Mr. Liapis’ irrespon-
sibility caused the worst impres-
sion, and now he will face jus-
tice as any other citizen, without
any privileges.”

Liapis failed to appear in
court after being shown in the
media in handcuffs being taken
away by police.

His lawyer said that the re-
tired conservative politician had
since paid his car insurance, all
fines and the road tax for 2013
as well as for next year “as a

Ex-Transport Min. Liapis
Accused of Driving with
Fake License Plates
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Eurostat, the statistical office
of the European Union (EU)
conducted a study on Internet
usage among the 28 EU member
nations, as well as Iceland, Nor-
way, and Turkey. 

On average, 79% of house-
holds had Internet access. Ice-
land led the way with 96%, and
various Northern European na-
tions were close behind: The
Netherlands (95%), Luxem-
bourg and Norway (each at
94%), and Denmark and Swe-
den (each at 93%). Greece was
ranked 29 of the 31 nations,
with only 56% of households
online, ahead of only Bulgaria
(54%) and Turkey (49%).
Cyprus, at 65%, fared somewhat
better.

When looking at the question

Low Usage
Of Internet
In Greece

Angleliki Frangou’s Star Keeps Risiing – No. 8 on Lloyd’s List
Angeliki Frangou was named Number 8 on the Lloyd’s List of 100 most important entrepreneurs
in shipping. This year, her Navios Group added about 50 more ships to its empire.

By Constantine S. Sirigos
TNH Staff Writer

FLUSHING – It was more than a
Christmas party. The annual hol-
iday gathering of the Cyprus Fed-
eration of America (CFA) and the
International Coordinating Com-
mittee Justice for Cyprus
(PSEKA) was a celebration with
many dimensions and emotions.

The guests who filled the ball-
room of the Terrace on the Park
alternated “Merry Christmas”
with “Good luck Koula” and
“Thank you Koula,” as they bid
fond emotional farewells to
Cyprus’ Consul General in New
York.

One community leader after
another lined up to offer gifts and
words of praise to Sophianou for
– in the words of PSEKA Presi-
dent Philip Christopher – “raising
the bar.” The CFA made the sen-
timent official when its president

Costa Tsentas declared Sophi-
anou an honorary member – only
the second in its 62 year history. 

During her acceptance speech,
Sophianou said she was not try-
ing to raise the bar. “I tried to re-
spond to the community as you
deserve, with respect and love,”
she said. 

She also expressed her deep
appreciation for the unseen
Cypriot colleagues, including her
driver Tassos Stylianou, and her
assistant Maria Vases whom she
asked to rise, to her colleagues
from Greece, and to Archbishop
Demetrios for his constant sup-
port.

She then said that Consulate
needs a raison d’etre, which she
said is “all of you – not for the
consular services you require, but
for the way you have worked and
sacrificed for Cyprus for 40
years…”

She saved some of her highest

praise for the community’s teach-
ers and schools, and concluded
with “a great thank you for show-
ing me not only another Cyprus
and Greece here, but a Cyprus
and Greece that has not forgotten
its values, that respects its history,
its Church.”

CFA President Costa Tsentas
welcomed the guests and began
the parade of well-wishers by
calling Peter Louca of the Associ-
ation of Asgata, who said Sophi-
anou won their hearts at the as-
sociation’s 2009 New Year’s party
when she said she was to see
young people and declared “I
want to friends with each of you,
work with you, work for you. My
office door will always be open.”

City Councilman-elect Costa
Constantinides, whose late father
was from Asgata, told TNH
“Koula has been an amazing ad-

An Emotional Farewell for Sophianou

Continued on page 13
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More than 46 years after he
was exiled, Greece’s former
King, Constantine II, is returning
to his homeland, which is in the
midst of a deep economic crisis,
because he said he is homesick.

The deposed monarch, who
was forced to flee Athens shortly
after the seizure of power by a
group of army officers in 1967,
was said to have  stunned
Greeks – and most of his rela-
tives in the royal households of
Europe – by resettling in the
capital where he was born and
schooled, the British newspaper
The Guardian reported.

“He and Anne-Marie have
decided to move here perma-

nently,” said a member of
Greece’s small circle of royalists,
referring to Constantine’s Dan-
ish-born wife. “His son Prince
Nikolaos and his wife Princess
Tatiana made the same move a
few months back.”

The move was said to be
prompted both by soaring prop-
erty prices in London and be-
cause he missed Greece – al-
though he was stripped of his
citizenship by the PASOK Social-
ist government of Andreas Pa-
pandreou after being dethroned
with the return of democracy in
1974.

More than a decade ago he
told a Greek newspaper: “No
one can keep me away. For so
many years I have lived through

my own Golgotha, now I am
ready to return.”

The king, 73, is a first cousin
of the Duke of Edinburgh and
Prince William’s godfather and
had seen his palaces and prop-
erty taken by the government
and was rebuffed by the Euro-
pean Court of Human Rights
which ruled in the state’s favor,
giving him only modest com-
pensation.

He sold his north London
mansion, his home for the past
30 years, for £9.5 million, about
$15.4 million, a reward for a
king.

“From that point of view it
was considered the very best
time for his majesty to not only
downsize but return,” an un-

named source told The
Guardian, adding that the royal
was sending out scouts to scour
the property market with a view
to buying a permanent resi-
dence in Athens.

He might not get a royal wel-
come though as many Greeks
remember he initially sided with
the brutal dictatorship of the
military junta of Colonels who
staged a coup in 1967 before
changing his mind about their
rule and methods.

He has been spotted walking
in hands, using a cane, and said
he has no political ambitions
while maintaining that Greeks
were “deliberately misinformed”

King Constantine is Heading Back to Greece
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Simple economic math de-
picts that if you continue to
spend more than you make, at
some point your house will no
longer be sustainable and you
will be out on the street. As
record deficits continue to soar
in the United States, many –
though not all – are paying care-
ful attention and, if the recent
budget is any indicator, finally
taking the necessary steps to do
something about it. Otherwise,
Americans will be out on the
street picking through garbage
cans for food. Greeks are al-
ready there.

That’s what Lia Andronikou
realized, when she saw well-
dressed women in Athens
searching for food on the
streets. That is when she knew
it was time to leave Greece, the
Winnipeg Free Press reported.
“Not only beggars, but people
with nice clothes,” she said.

She left Greece with her hus-
band, Stefanos Boukis, and their
daughter, Danae moved to Win-
nipeg in September, the Press
reported, three of the estimated
320,000 Greeks that have left
Greece since the beginning of
the crisis.

This marks the biggest wave
of Greek immigration to Win-
nipeg since the 1960s, the Press
reported, as Greek settlers typi-
cally have been attracted to
Canadian cities with larger
Greek communities, such as
Montreal, Toronto, and Vancou-
ver.

These are not necessarily the
manual laborers one imagines
leaving their land to help build
bustling nations overseas with
their own hands, as was the case
in the United States in the 19th
and 20th centuries. Many are

Greeks Go
To Canada
To Settle

Consul General Koula Sophianou of Cyprus beams with pride
after receiving a jersey of the NY Pancyprian Freedoms sur-
rounded by leaders of the Pancyprian Association of America.

TNH/COSTAS BEJ

Ambassador Christos Panagopoulos presents the 2013 Capital Link Leadership Award to John
Calamos “for his contribution to fostering closer business relations between Greece and the
United States,” at the inaugural dinner of the 2013 Capital Link Greek Investor Forum.
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By Constantine S. Sirigos
TNH Staff Writer

NEW YORK – Faith in Greece is
the essence of events like the in-
augural dinner of the 15th An-
nual Capital Link Greek Investor
Forum, and the achievements of
Greek-Americans like the hon-
oree John Calamos, are proof
for many that a new Greece can
be built.

The dinner in the stunning
dining room of the New York
Yacht Club’s dining room re-
splendent with maritime sym-
bols and regalia apropos of
Greece’s maritime history was
presented in cooperation with
the Consulate General of Greece
in New York.

The Forum was organized by
Capital Link in cooperation with
the New York Stock Exchange
and major global investment
banks. According to the event’s
invitation, “Over its15-year his-
tory, this event has been estab-
lished as the main Forum that
updates the U.S. business, finan-
cial, and investment communi-
ties on the progress and outlook
of the Greek economy and main
sectors of business activity.”

Nicolas Bornozis, the
Founder and President of Capi-
tal Link, welcomed and thanked
the guests and sponsors and ac-
knowledged the Greek and
Cypriot diplomatic Corps, in-
cluding Greece’s UN Ambas-
sador Michel Spinellis, its Am-
bassador to the United States,
Christos Panagopoulos, its Con-
sul General George Iliopoulos,
and Cyprus’ Consul General
Koula Sophianou. 

Ambassador Panagopoulos

J. Calamos
Honored by
Capital Link
At its Forum

LIMASSOL, Cyprus – It may be
a bargaining ploy, but Cyprus’
government, frustrated that
Turkish Cypriot leader Dervis
Eroglu had set what it called im-
possible conditions before re-
suming talks to reunify the is-
land, declared the negotiations
over.

Government spokesman
Christos Stylianides blamed
Eroglu for “extreme and intran-
sigent” positions. He said Presi-
dent Nicos Anastasiades is un-
willing to now enter into talks
“for the sake of talks.”

It was tit-for-tat as Eroglu ac-
cused Greek Cypriots of intran-
sigence after talks with Turkish
Foreign Minister Ahmet Davu-
toglu, who said Turkey was try-
ing to work with Greece in bro-
kering an elusive deal that has
evaded every negotiator – in-

Cyprus Govt:
Reunification
Talks Halted

Continued on page 8

ATHENS – Former Transport
Minister Michalis Liapis, who
was charged with driving an
uninsured luxury cars with
phony license plates so he could
avoid paying a 1,320 euros
($1,814) road tax will face court
on Dec. 30 after his appearance
set for Dec. 19 was pushed back. 

The case has bemused and
enraged Greeks buried under an
avalanche of austerity measures,
including big tax hikes, and the
belief that the country’s politi-
cians and rich elite have escaped
sacrifice during a crushing eco-
nomic crisis.

That Liapis – who was in
charge of overseeing changes in
driving laws – would be charged
with violating a basic tax law
was especially peeving and the
New Democracy Conservative
party he served moved quickly
to distance itself, saying he’s no
longer a member.

Prime Minister Antonis
Samaras, the New Democracy
leader, swiftly ordered Justice
Minister Charalambos Athana-
siou not to be lenient on politi-
cians charged with offense and

said even Members of Parlia-
ment who do will see their im-
munity lifted.

Party leaders were furious Li-
apis had caused an embarrass-
ment, especially with his excuse
that he couldn’t afford to pay
the tax because, “I’m a pen-
sioner,” even though he and his
wife own 28 properties, includ-
ing a villa with a swimming pool
on the resort island of Mykonos
and he was planning a trip to
Asia.

New Democracy Secretary
Andreas Papamikos lashed out
and said: “Mr. Liapis’ irrespon-
sibility caused the worst impres-
sion, and now he will face jus-
tice as any other citizen, without
any privileges.”

Liapis failed to appear in
court after being shown in the
media in handcuffs being taken
away by police.

His lawyer said that the re-
tired conservative politician had
since paid his car insurance, all
fines and the road tax for 2013
as well as for next year “as a

Ex-Transport Min. Liapis
Accused of Driving with
Fake License Plates

TNH Staff

Eurostat, the statistical office
of the European Union (EU)
conducted a study on Internet
usage among the 28 EU member
nations, as well as Iceland, Nor-
way, and Turkey. 

On average, 79% of house-
holds had Internet access. Ice-
land led the way with 96%, and
various Northern European na-
tions were close behind: The
Netherlands (95%), Luxem-
bourg and Norway (each at
94%), and Denmark and Swe-
den (each at 93%). Greece was
ranked 29 of the 31 nations,
with only 56% of households
online, ahead of only Bulgaria
(54%) and Turkey (49%).
Cyprus, at 65%, fared somewhat
better.

When looking at the question

Low Usage
Of Internet
In Greece

Angleliki Frangou’s Star Keeps Risiing – No. 8 on Lloyd’s List
Angeliki Frangou was named Number 8 on the Lloyd’s List of 100 most important entrepreneurs
in shipping. This year, her Navios Group added about 50 more ships to its empire.

By Constantine S. Sirigos
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FLUSHING – It was more than a
Christmas party. The annual hol-
iday gathering of the Cyprus Fed-
eration of America (CFA) and the
International Coordinating Com-
mittee Justice for Cyprus
(PSEKA) was a celebration with
many dimensions and emotions.

The guests who filled the ball-
room of the Terrace on the Park
alternated “Merry Christmas”
with “Good luck Koula” and
“Thank you Koula,” as they bid
fond emotional farewells to
Cyprus’ Consul General in New
York.

One community leader after
another lined up to offer gifts and
words of praise to Sophianou for
– in the words of PSEKA Presi-
dent Philip Christopher – “raising
the bar.” The CFA made the sen-
timent official when its president

Costa Tsentas declared Sophi-
anou an honorary member – only
the second in its 62 year history. 

During her acceptance speech,
Sophianou said she was not try-
ing to raise the bar. “I tried to re-
spond to the community as you
deserve, with respect and love,”
she said. 

She also expressed her deep
appreciation for the unseen
Cypriot colleagues, including her
driver Tassos Stylianou, and her
assistant Maria Vases whom she
asked to rise, to her colleagues
from Greece, and to Archbishop
Demetrios for his constant sup-
port.

She then said that Consulate
needs a raison d’etre, which she
said is “all of you – not for the
consular services you require, but
for the way you have worked and
sacrificed for Cyprus for 40
years…”

She saved some of her highest

praise for the community’s teach-
ers and schools, and concluded
with “a great thank you for show-
ing me not only another Cyprus
and Greece here, but a Cyprus
and Greece that has not forgotten
its values, that respects its history,
its Church.”

CFA President Costa Tsentas
welcomed the guests and began
the parade of well-wishers by
calling Peter Louca of the Associ-
ation of Asgata, who said Sophi-
anou won their hearts at the as-
sociation’s 2009 New Year’s party
when she said she was to see
young people and declared “I
want to friends with each of you,
work with you, work for you. My
office door will always be open.”

City Councilman-elect Costa
Constantinides, whose late father
was from Asgata, told TNH
“Koula has been an amazing ad-

An Emotional Farewell for Sophianou
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More than 46 years after he
was exiled, Greece’s former
King, Constantine II, is returning
to his homeland, which is in the
midst of a deep economic crisis,
because he said he is homesick.

The deposed monarch, who
was forced to flee Athens shortly
after the seizure of power by a
group of army officers in 1967,
was said to have  stunned
Greeks – and most of his rela-
tives in the royal households of
Europe – by resettling in the
capital where he was born and
schooled, the British newspaper
The Guardian reported.

“He and Anne-Marie have
decided to move here perma-

nently,” said a member of
Greece’s small circle of royalists,
referring to Constantine’s Dan-
ish-born wife. “His son Prince
Nikolaos and his wife Princess
Tatiana made the same move a
few months back.”

The move was said to be
prompted both by soaring prop-
erty prices in London and be-
cause he missed Greece – al-
though he was stripped of his
citizenship by the PASOK Social-
ist government of Andreas Pa-
pandreou after being dethroned
with the return of democracy in
1974.

More than a decade ago he
told a Greek newspaper: “No
one can keep me away. For so
many years I have lived through

my own Golgotha, now I am
ready to return.”

The king, 73, is a first cousin
of the Duke of Edinburgh and
Prince William’s godfather and
had seen his palaces and prop-
erty taken by the government
and was rebuffed by the Euro-
pean Court of Human Rights
which ruled in the state’s favor,
giving him only modest com-
pensation.

He sold his north London
mansion, his home for the past
30 years, for £9.5 million, about
$15.4 million, a reward for a
king.

“From that point of view it
was considered the very best
time for his majesty to not only
downsize but return,” an un-

named source told The
Guardian, adding that the royal
was sending out scouts to scour
the property market with a view
to buying a permanent resi-
dence in Athens.

He might not get a royal wel-
come though as many Greeks
remember he initially sided with
the brutal dictatorship of the
military junta of Colonels who
staged a coup in 1967 before
changing his mind about their
rule and methods.

He has been spotted walking
in hands, using a cane, and said
he has no political ambitions
while maintaining that Greeks
were “deliberately misinformed”

King Constantine is Heading Back to Greece
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Simple economic math de-
picts that if you continue to
spend more than you make, at
some point your house will no
longer be sustainable and you
will be out on the street. As
record deficits continue to soar
in the United States, many –
though not all – are paying care-
ful attention and, if the recent
budget is any indicator, finally
taking the necessary steps to do
something about it. Otherwise,
Americans will be out on the
street picking through garbage
cans for food. Greeks are al-
ready there.

That’s what Lia Andronikou
realized, when she saw well-
dressed women in Athens
searching for food on the
streets. That is when she knew
it was time to leave Greece, the
Winnipeg Free Press reported.
“Not only beggars, but people
with nice clothes,” she said.

She left Greece with her hus-
band, Stefanos Boukis, and their
daughter, Danae moved to Win-
nipeg in September, the Press
reported, three of the estimated
320,000 Greeks that have left
Greece since the beginning of
the crisis.

This marks the biggest wave
of Greek immigration to Win-
nipeg since the 1960s, the Press
reported, as Greek settlers typi-
cally have been attracted to
Canadian cities with larger
Greek communities, such as
Montreal, Toronto, and Vancou-
ver.

These are not necessarily the
manual laborers one imagines
leaving their land to help build
bustling nations overseas with
their own hands, as was the case
in the United States in the 19th
and 20th centuries. Many are

Greeks Go
To Canada
To Settle

Consul General Koula Sophianou of Cyprus beams with pride
after receiving a jersey of the NY Pancyprian Freedoms sur-
rounded by leaders of the Pancyprian Association of America.
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Ambassador Christos Panagopoulos presents the 2013 Capital Link Leadership Award to John
Calamos “for his contribution to fostering closer business relations between Greece and the
United States,” at the inaugural dinner of the 2013 Capital Link Greek Investor Forum.
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By Constantine S. Sirigos
TNH Staff Writer

NEW YORK – Faith in Greece is
the essence of events like the in-
augural dinner of the 15th An-
nual Capital Link Greek Investor
Forum, and the achievements of
Greek-Americans like the hon-
oree John Calamos, are proof
for many that a new Greece can
be built.

The dinner in the stunning
dining room of the New York
Yacht Club’s dining room re-
splendent with maritime sym-
bols and regalia apropos of
Greece’s maritime history was
presented in cooperation with
the Consulate General of Greece
in New York.

The Forum was organized by
Capital Link in cooperation with
the New York Stock Exchange
and major global investment
banks. According to the event’s
invitation, “Over its15-year his-
tory, this event has been estab-
lished as the main Forum that
updates the U.S. business, finan-
cial, and investment communi-
ties on the progress and outlook
of the Greek economy and main
sectors of business activity.”

Nicolas Bornozis, the
Founder and President of Capi-
tal Link, welcomed and thanked
the guests and sponsors and ac-
knowledged the Greek and
Cypriot diplomatic Corps, in-
cluding Greece’s UN Ambas-
sador Michel Spinellis, its Am-
bassador to the United States,
Christos Panagopoulos, its Con-
sul General George Iliopoulos,
and Cyprus’ Consul General
Koula Sophianou. 

Ambassador Panagopoulos

J. Calamos
Honored by
Capital Link
At its Forum

LIMASSOL, Cyprus – It may be
a bargaining ploy, but Cyprus’
government, frustrated that
Turkish Cypriot leader Dervis
Eroglu had set what it called im-
possible conditions before re-
suming talks to reunify the is-
land, declared the negotiations
over.

Government spokesman
Christos Stylianides blamed
Eroglu for “extreme and intran-
sigent” positions. He said Presi-
dent Nicos Anastasiades is un-
willing to now enter into talks
“for the sake of talks.”

It was tit-for-tat as Eroglu ac-
cused Greek Cypriots of intran-
sigence after talks with Turkish
Foreign Minister Ahmet Davu-
toglu, who said Turkey was try-
ing to work with Greece in bro-
kering an elusive deal that has
evaded every negotiator – in-

Cyprus Govt:
Reunification
Talks Halted

Continued on page 8

ATHENS – Former Transport
Minister Michalis Liapis, who
was charged with driving an
uninsured luxury cars with
phony license plates so he could
avoid paying a 1,320 euros
($1,814) road tax will face court
on Dec. 30 after his appearance
set for Dec. 19 was pushed back. 

The case has bemused and
enraged Greeks buried under an
avalanche of austerity measures,
including big tax hikes, and the
belief that the country’s politi-
cians and rich elite have escaped
sacrifice during a crushing eco-
nomic crisis.

That Liapis – who was in
charge of overseeing changes in
driving laws – would be charged
with violating a basic tax law
was especially peeving and the
New Democracy Conservative
party he served moved quickly
to distance itself, saying he’s no
longer a member.

Prime Minister Antonis
Samaras, the New Democracy
leader, swiftly ordered Justice
Minister Charalambos Athana-
siou not to be lenient on politi-
cians charged with offense and

said even Members of Parlia-
ment who do will see their im-
munity lifted.

Party leaders were furious Li-
apis had caused an embarrass-
ment, especially with his excuse
that he couldn’t afford to pay
the tax because, “I’m a pen-
sioner,” even though he and his
wife own 28 properties, includ-
ing a villa with a swimming pool
on the resort island of Mykonos
and he was planning a trip to
Asia.

New Democracy Secretary
Andreas Papamikos lashed out
and said: “Mr. Liapis’ irrespon-
sibility caused the worst impres-
sion, and now he will face jus-
tice as any other citizen, without
any privileges.”

Liapis failed to appear in
court after being shown in the
media in handcuffs being taken
away by police.

His lawyer said that the re-
tired conservative politician had
since paid his car insurance, all
fines and the road tax for 2013
as well as for next year “as a

Ex-Transport Min. Liapis
Accused of Driving with
Fake License Plates
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Eurostat, the statistical office
of the European Union (EU)
conducted a study on Internet
usage among the 28 EU member
nations, as well as Iceland, Nor-
way, and Turkey. 

On average, 79% of house-
holds had Internet access. Ice-
land led the way with 96%, and
various Northern European na-
tions were close behind: The
Netherlands (95%), Luxem-
bourg and Norway (each at
94%), and Denmark and Swe-
den (each at 93%). Greece was
ranked 29 of the 31 nations,
with only 56% of households
online, ahead of only Bulgaria
(54%) and Turkey (49%).
Cyprus, at 65%, fared somewhat
better.

When looking at the question

Low Usage
Of Internet
In Greece

Angleliki Frangou’s Star Keeps Risiing – No. 8 on Lloyd’s List
Angeliki Frangou was named Number 8 on the Lloyd’s List of 100 most important entrepreneurs
in shipping. This year, her Navios Group added about 50 more ships to its empire.

By Constantine S. Sirigos
TNH Staff Writer

FLUSHING – It was more than a
Christmas party. The annual hol-
iday gathering of the Cyprus Fed-
eration of America (CFA) and the
International Coordinating Com-
mittee Justice for Cyprus
(PSEKA) was a celebration with
many dimensions and emotions.

The guests who filled the ball-
room of the Terrace on the Park
alternated “Merry Christmas”
with “Good luck Koula” and
“Thank you Koula,” as they bid
fond emotional farewells to
Cyprus’ Consul General in New
York.

One community leader after
another lined up to offer gifts and
words of praise to Sophianou for
– in the words of PSEKA Presi-
dent Philip Christopher – “raising
the bar.” The CFA made the sen-
timent official when its president

Costa Tsentas declared Sophi-
anou an honorary member – only
the second in its 62 year history. 

During her acceptance speech,
Sophianou said she was not try-
ing to raise the bar. “I tried to re-
spond to the community as you
deserve, with respect and love,”
she said. 

She also expressed her deep
appreciation for the unseen
Cypriot colleagues, including her
driver Tassos Stylianou, and her
assistant Maria Vases whom she
asked to rise, to her colleagues
from Greece, and to Archbishop
Demetrios for his constant sup-
port.

She then said that Consulate
needs a raison d’etre, which she
said is “all of you – not for the
consular services you require, but
for the way you have worked and
sacrificed for Cyprus for 40
years…”

She saved some of her highest

praise for the community’s teach-
ers and schools, and concluded
with “a great thank you for show-
ing me not only another Cyprus
and Greece here, but a Cyprus
and Greece that has not forgotten
its values, that respects its history,
its Church.”

CFA President Costa Tsentas
welcomed the guests and began
the parade of well-wishers by
calling Peter Louca of the Associ-
ation of Asgata, who said Sophi-
anou won their hearts at the as-
sociation’s 2009 New Year’s party
when she said she was to see
young people and declared “I
want to friends with each of you,
work with you, work for you. My
office door will always be open.”

City Councilman-elect Costa
Constantinides, whose late father
was from Asgata, told TNH
“Koula has been an amazing ad-

An Emotional Farewell for Sophianou

Continued on page 13
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More than 46 years after he
was exiled, Greece’s former
King, Constantine II, is returning
to his homeland, which is in the
midst of a deep economic crisis,
because he said he is homesick.

The deposed monarch, who
was forced to flee Athens shortly
after the seizure of power by a
group of army officers in 1967,
was said to have  stunned
Greeks – and most of his rela-
tives in the royal households of
Europe – by resettling in the
capital where he was born and
schooled, the British newspaper
The Guardian reported.

“He and Anne-Marie have
decided to move here perma-

nently,” said a member of
Greece’s small circle of royalists,
referring to Constantine’s Dan-
ish-born wife. “His son Prince
Nikolaos and his wife Princess
Tatiana made the same move a
few months back.”

The move was said to be
prompted both by soaring prop-
erty prices in London and be-
cause he missed Greece – al-
though he was stripped of his
citizenship by the PASOK Social-
ist government of Andreas Pa-
pandreou after being dethroned
with the return of democracy in
1974.

More than a decade ago he
told a Greek newspaper: “No
one can keep me away. For so
many years I have lived through

my own Golgotha, now I am
ready to return.”

The king, 73, is a first cousin
of the Duke of Edinburgh and
Prince William’s godfather and
had seen his palaces and prop-
erty taken by the government
and was rebuffed by the Euro-
pean Court of Human Rights
which ruled in the state’s favor,
giving him only modest com-
pensation.

He sold his north London
mansion, his home for the past
30 years, for £9.5 million, about
$15.4 million, a reward for a
king.

“From that point of view it
was considered the very best
time for his majesty to not only
downsize but return,” an un-

named source told The
Guardian, adding that the royal
was sending out scouts to scour
the property market with a view
to buying a permanent resi-
dence in Athens.

He might not get a royal wel-
come though as many Greeks
remember he initially sided with
the brutal dictatorship of the
military junta of Colonels who
staged a coup in 1967 before
changing his mind about their
rule and methods.

He has been spotted walking
in hands, using a cane, and said
he has no political ambitions
while maintaining that Greeks
were “deliberately misinformed”

King Constantine is Heading Back to Greece
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Simple economic math de-
picts that if you continue to
spend more than you make, at
some point your house will no
longer be sustainable and you
will be out on the street. As
record deficits continue to soar
in the United States, many –
though not all – are paying care-
ful attention and, if the recent
budget is any indicator, finally
taking the necessary steps to do
something about it. Otherwise,
Americans will be out on the
street picking through garbage
cans for food. Greeks are al-
ready there.

That’s what Lia Andronikou
realized, when she saw well-
dressed women in Athens
searching for food on the
streets. That is when she knew
it was time to leave Greece, the
Winnipeg Free Press reported.
“Not only beggars, but people
with nice clothes,” she said.

She left Greece with her hus-
band, Stefanos Boukis, and their
daughter, Danae moved to Win-
nipeg in September, the Press
reported, three of the estimated
320,000 Greeks that have left
Greece since the beginning of
the crisis.

This marks the biggest wave
of Greek immigration to Win-
nipeg since the 1960s, the Press
reported, as Greek settlers typi-
cally have been attracted to
Canadian cities with larger
Greek communities, such as
Montreal, Toronto, and Vancou-
ver.

These are not necessarily the
manual laborers one imagines
leaving their land to help build
bustling nations overseas with
their own hands, as was the case
in the United States in the 19th
and 20th centuries. Many are

Greeks Go
To Canada
To Settle

Consul General Koula Sophianou of Cyprus beams with pride
after receiving a jersey of the NY Pancyprian Freedoms sur-
rounded by leaders of the Pancyprian Association of America.
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Ambassador Christos Panagopoulos presents the 2013 Capital Link Leadership Award to John
Calamos “for his contribution to fostering closer business relations between Greece and the
United States,” at the inaugural dinner of the 2013 Capital Link Greek Investor Forum.
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Ambassador Christos Panagopoulos presents the 2013 Capital Link Leadership 
Award to John Calamos “ for his contribution to fostering closer business relations 
between Greece and the United States,” at the inaugural dinner of the 2013 
Capital Link Greek Investor Forum.
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“I am extremely proud to be both Greek and American. We 
learned from them, and they can learn from us,” he said. “We 
are proud of our Greek heritage and I feel strongly that we 
have an obligation to help Greece in its time of need…and to 
encourage them…and they need to learn to be competitive in 
this new global economy.”

He is confident that by rebuilding its private sector Greece 
will unleash the innovation and creativity of its people.

IMPRESSED WITH SAMARAS INITIATIVES

Calamos told TNH “I am impressed with Prime Minister 
Samaras. He is trying to do the right thing and he’s got the 
right strategy. Unfortunately, culture trumps strategy every 
time so I hope the people can get behind him and allow him 
to execute his strategy and hopefully they can come out of 
this.”

He agrees that the people attending the Forum can perceive 
Greece’s progress, “and if they are confident, they will invest 
in Greece. This is the most positive I have been about Greece 
in many years.” 

Calamos concluded by talking about the National Hellenic 
Museum. “We have often heard that ‘we are where we come 
from.’ As we become older and successful it’s important to 
give back,” he said.

He is devoted to the Museum’s cultural mission of “teaching 
future generations the history and success of the hardworking 
Greek-Americans in following the American dream,” 
and urged the guests to support the Museum and similar 

endeavors. “I think it’s important. I think we are the last 
generation that can do this. If we do not, then I am afraid it 
may be lost forever, so please help us.” 

“It’s so important,” he said of helping Greece and promoting 
Hellenism in America, that “I will continue to do this,  
even if I am forced to drink hemlock,” referring to the  
heroism of Socrates, who inspired him when he studied 
philosophy in college.

Bornozis offered special thanks for the support through 
the years of the NYSE Euronext, which earlier in the day 
honored the Greek delegation and the Greek NYSE listed 
companies at the NYSE Closing Bell ceremony.

He noted the valuable positive exposure for Greece provided 
by the event seen by such a broad business audience daily. 

Attorney Theodore Vakrinos told TNH “I am pleased with 
Capital Link because it sends an optimistic message about 
Greece. We hope that all the decision makers take the needs 
of the people of Greece into account and make the correct 
long term decisions.”

Bornozis introduced Panos Papazoglou of Ernst and Young, 
the dinner’s sponsor, for a brief presentation. He placed this 
year’s forum in the context of the progress Greece has made 
since 2009. Most importantly, he believes most of the people 
of Greece now understand that the country benefits from less 
government interference in the economy, smaller government, 
and that jobs and growth will come from entrepreneurs, not 
the state.

presented Calamos 2013 Capital
Link Leadership Award “for his
contribution to fostering closer
business relations between
Greece and the United States.”
He also thanked Bornozis “for
being the voice, in a way, of
Greece here in this great country
and particularly in New York.”

Panagopoulos began his in-
troduction by noting Calamos is
a man who needed no introduc-
tion. Indeed his achievements
are well known through the fi-
nancial press. Listing his net
worth at $2.7 billion, Forbes’
terse bio notes: “Son of Greek
immigrants swept floors at fam-
ily's Chicago grocery store. De-
veloped passion for stock mar-
ket in teens after investing
parents' $5,000 nest egg. Joined
Air Force after earning M.B.A in
1965; served year in Vietnam.
Became stockbroker, specialist
in convertible securities.
Founded Calamos Asset Man-
agement 1977. Took public Oc-
tober 2004.”

Panagopoulos, however,
added the Hellenic and philan-
thropic dimension, noting that
Calamos “is the force behind all
good things for the Hellenic Com-
munity, a very successful entre-
preneur, and a man who never
forgot his past…and honors his
Hellenic heritage in every way.”

Calamos was one of the dri-
ving forces behind the creation
of the National Hellenic Mu-
seum in Chicago and is its Chair-
man.

After expressing his appreci-
ation for the honor, he told the
guests he was looking forward
to gaining more insight into the
Greek economy at the Forum. “I
am often asked by colleagues
why I am interested in such a
small market,” he said, adding
“Besides looking for investment
opportunities, which can be
found in any sized market, they
forget the importance of her-
itage.”

“Being the son of Greek im-
migrants, the older I get the
more I value heritage,” he con-
tinued, and emphasized “the im-

portance of educating our
youth… about the importance
of that history,” and its role in
building their own character
and values.

He feels strongly that his her-
itage was an important element
of his success. 

“My parents taught me to
work hard and be proud of who
we are as a people,” and to ap-
preciate the values of ancient
Greece, which blend well with
those of the United States. 

“I am extremely proud to be
both Greek and American. We
learned from them, and they
can learn from us,” he said.

“We are proud of our Greek
heritage and I feel strongly that
we have an obligation to help
Greece in its time of need…and
to encourage them…and they
need to learn to be competitive
in this new global economy.”

He is confident that by re-
building its private sector
Greece will unleash the innova-

tion and creativity of its people.
IMPRESSED WITH 

SAMARAS INITIATIVES
Calamos told TNH “I am im-

pressed with Prime Minister
Samaras. He is trying to do the
right thing and he’s got the right
strategy. Unfortunately, culture
trumps strategy every time so I
hope the people can get behind
him and allow him to execute
his strategy and hopefully they
can come out of this.” 

He agrees that the people at-
tending the Forum can perceive
Greece’s progress “and if they
are confident, they will invest
in Greece. “This is the most pos-
itive I have been about Greece
in many years.”

Calamos concluded by talk-
ing about the National Hellenic
Museum. “We have often heard
that ‘we are where we come
from.’ As we become older and
successful it’s important to give
back,” he said. 

He is devoted to the Mu-

seum’s cultural mission of
“teaching future generation the
history and success of the hard-
working Greek-Americans in fol-
lowing the American dream,”
and urged the guests to support
the Museum and similar en-
deavors. “I think it’s important.
I think we are the last genera-
tion that can do this. If we do
not, then I am afraid it may be
lost forever, so please help us.”

“It’s so important,” he said of
helping Greece and promoting
Hellenism in America, that “I
will continue to do this, even if
I am forced to drink hemlock,”
referring to the heroism of
Socrates, who inspired him
when he studied philosophy in
college.

Bornozis offered special
thanks for the support through
the years of the NYSE Euronext,
which earlier in the day honored
the Greek delegation and the
Greek NYSE listed companies at
the NYSE closing Bell ceremony. 

He noted the valuable posi-
tive exposure for Greece pro-
vided by the event seen by 100
million investors daily. 

Attorney Theodore Vakrinos
told TNH “I am pleased with
Capital Link because it sends an
optimistic message about
Greece. We hope that all the de-
cision makers take the needs of
the people of Greece into ac-
count and make the correct long
term decisions.” 

Bornozis introduced Panos
Papazoglou of Ernst and Young,
the dinner’s sponsor, for a brief
presentation. He placed this
year’s forum in the context of
the progress Greece has made
since 2009. Most importantly,
he believes most of the people
of Greece now understand that
the country benefits from less
government interference in the
economy, smaller government,
and that jobs and growth will
come from entrepreneurs, not
the state. 

Capital Link Greek Investor Forum Kickoff Dinner Honors Calamos
Continued from page 1

Facing the camera (L-R) C. Dean Metropoulos, Amb. Christos
Panagopoulos, John and Mae Calamos, John S. Koudounis

Mizuho Securities USA, Yannis Sianis,  Calamos Investments,
Evangelos I. Lakatzis, A. S. Papadimitriou & Partners.
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By Constantine S. Sirigos
TNH Staff Writer

NEW YORK – One word explains
why more than 1000 people reg-
istered and filled Manhattan’s
Metropolitan Club on December
17 for the 15th Annual Capital
Link Greek Investor Forum: po-
tential.

While Greece may have
turned a corner, it is not clear
that structural reforms are pro-
ceeding quickly enough, but the
country is filled with well-edu-
cated – especially in science and
technology – cousins of the mem-
bers of one of the most successful
and enterprising ethnic groups in
America.

The feeling that is shared by
Greek and non-Greek investors
and analysts is that if they get
the reform formula right, what
was an economic basket case
heading for the Grexit in 2009
can turn into the world’s next
economic miracle. 

They want to be on the
ground floor – but they are look-
ing for stronger signs. 

Of all the Forums of the past
15 years, where the American
business community has been up-
dated on the outlook of the Greek
economy, this year’s might be the
most crucial. 

A critical mass of new invest-
ments in existing and startup
firms that can soak up the des-
perately high rates of youth un-
employment could staunch the
country’s brain drain, and signal
to the Troika and German Chan-
cellor Angela Merkel that aban-
doning Greece after the painful
progress that has been made
would be a grave mistake. 

The well-attended panel dis-
cussions made for a dynamic
time on a snowy day in Decem-
ber. After Bornozis welcomed the
guests at 8AM and Greece’s U.S.
Ambassador Christos Panagopou-
los offered opening remarks, the
Forum began in earnest with a
broad economic overview. Pym
Fox, Bloomberg News anchor,
moderated a talk on Greece Eu-
rope and the Global Economy. 

The next segment presented
the Greek Government’s Perspec-
tive beginning with a video mes-
sage by Prime Minister Antonis
Samaras. 

New York Times reporter Lan-
don Thomas introduced presen-
ters who were part of the Oppor-
tunities and Challenges portion
of the program which included a
panel discussion and case studies. 

The Sector Investing portion
contained a panel on The Inter-
national Investor Perspective
moderated by Constantine
Karides, a partner with Reed

Smith, and Putting Greece Back
on the Global Investment
Agenda, moderated by TNH Pub-
lisher Antonis Diamataris. 

After a luncheon featuring re-
marks by John Catsimatidis and
video keynote address by the
Greek Minister of Finance, Yannis
Stournaras, the afternoon session
began with a panel titled Greek
Banking Restructuring and Out-
look, followed by presentations
on the real estate sector, trans-
portation, tourism and shipping. 

Parallel sessions included a
special presentation by John
Calamos, who was given the
2013 Capital Link Leadership
Award the night before at the Fo-
rum’s kickoff dinner. 

One of the Forum’s signature
elements is the series of dozens
of one-on-one meetings between
American investors and Greek
commercial and political officials. 

Although the non-Greek ana-
lysts spoke of five and 10 year
horizons for recovery and re-
newed – even substantial – pros-
perity, the Hellenes focused on
the immediate need for actions
that will generate investment and
stimulate the economy. 

There was a consensus that
political stability is vital to short
and long term prospects, and that
continued progress in imple-
menting structural reforms and
creating a more hospitable and
rational environment for invest-
ment is critical.

The need for job growth was
repeatedly emphasized, and
some panelists emphasized that
strengthening the safety net is
not a luxury in a country where
far left and far right forces
threaten chaos. 

Stephan Issaias, the CEO of
Invest in Greece said that with
general unemployment at 27 per-
cent and youth unemployment at
60, the country is enduring “war-
like” conditions. 
SOMETHING BETTER THAN

HOPE, PLEASE
Although evidence of progress

was presented, the word “hope”
was used too frequently for com-
fort.

Issaias nevertheless sees more
subtle but vital signs of paradigm
shifts in Greece and it was noted
that if the Greek people – who
have been more patient than any
analyst would have imagined –
are presented with a coherent
and credible vision, “Great things
lie ahead.”

The most frequently-made
point was that nothing will hap-
pen on the investment front if
conditions for investment don’t
improve.

When Diamataris asked
Nicholas Lazares, Pres. And CEO
of Admiral Bank, about invest-
ment prospect, he responded op-
timistically that the question is

not whether to invest, but when.
C. Dean Metropoulos, Chairman
of Metropoulos and Company,
emphasized that tourism will
lead the recovery and that there
is tremendous young talent in
Greece in areas like IT.

Sotirios Vahaviolos, Pres. And
CEO of the Mistras Group, agreed
about the ability of the youth, but
noted that they need direction
and said provided with that,
“they will do as well as we do in
America.”

Constantine Michalos, the
president of the Athens Chamber
of Commerce and Industry, con-
curred that Greece’s human cap-
ital is a very rich asset, but
warned that countries like Italy
are ready to snap up Greek youth. 

Even small projects could be
valuable catalysts and islands of
excellence and creativity whose
employees would spread the
message that entrepreneurial
paradigm, if implemented and
nurtured in Greece, works – and
creates work.

George Behrakis, Chairman of
Gainsborough Investments, was
asked by Diamataris about the
minimum changes Greece must
make to attract investments.
Speaking from his experience in
the pharmaceutical and biotech
sector – he shared his frustrations
over his projects being spurned
in Greece while being welcomed
with open arms elsewhere.

He first bemoaned the contin-
ued drag caused by the public
sector and then expressed sym-
pathy for brilliant Greek scientists
who thrive in the United States
but find nothing for them when
they want to return to Greece. 

“There is no flexibility there.
Greece must change it way of
thinks and emphasize innovation
and creativity,” he said.

Metropoulos, perhaps with
fewer bad experiences, flashed
more optimism. “There are won-
derful opportunities there, I be-
lieve the fragmented agricultural
sector can be consolidated,” and
he generally called for more ac-
countability and transparency,

the acceleration of the reform of
the legal system.

Michalos cautioned that the
agricultural sector’s potential is
especially vulnerable to political
rhetoric, and speaking very
frankly, he admitted that as beau-
tiful a tourist destination Greece
is, it ranks very low as an invest-
ment destination. 

What he wants to see more
progress on it’s the simplification
of the process of setting up and
running businesses and hopes
that if the numbers Greece soon
submits on it budget hold up, by
May Samaras will be able to im-
plement a flat business tax of 15
percent. 

He also admitted there is still
a powerful and debilitating sen-
timent emanating from the far
left but pervading the greater so-
ciety that foreign investment un-
dermines national sovereignty.
But he added “we have made
progress,” and he finds the recent
harsh troika language disturbing.
“Three years ago, when there
was no progress, it would be ap-
propriate, but now the troika lan-
guage is unacceptable.”

Behrakis closed the panel with
a plea for Greece to develop a
long term strategic plan that tran-
scends partisan politics and
greater public-private sector part-
nership, and added his voice to
the need for Greece to create con-
ditions that will lead to produc-
tive industry to complement the
shipping and tourism sector. 

Diamataris expressed appre-
ciation for the panelists “who are
some of our best and brightest. I
saw passion and I saw concern,”
and Bornozis added thanks for
“an emotional and spirited and
insightful panel.” 

So even though Greece’s po-
litical and economic scene is still
a mess – do not shout the name
‘Tsipras’ in a crowded investors
forum – the Greek-Americans
and their non-Greek friends and
colleagues feel there is still magic
in the people whose ancestors
filled the world’s museums and
libraries. 

By Anthe Mitrakos 

NAPERVILLE, IL – Illinois-based
Calamos Asset Management,
Inc. announced earlier this
month the departure of Nick
Calamos from its board of direc-
tors, as well as the global invest-
ment firm’s intent to offer own-
ership options to its executives. 

Nick Calamos, 52, is leaving
the family business that went
public on the NASDAQ in 2004
to further pursue his interests in
education and philanthropy, ac-
cording to a statement released
by the firm. The move comes af-
ter his decision in August of last
year to step down from his role
as co-chief investment officer,
agreeing to sell his stake in
Calamos Family Partners to his
uncle John P. Calamos Sr., 73,
chief executive officer and global
co-chief investment officer at the
firm. As part of the deal, Nick
Calamos also agreed to a non-
compete and non-solicitation
provision effective for the next
four years. 

"Now is a good time for me
to step down so that I can focus
more on my academic and char-
itable activities,” Nick Calamos
said in a company statement. Af-
ter resigning from his post as
global co-chief investment offi-
cer, he was replaced by Gary
Black, former Janus Capital
CEO. “Our new board members
are working very well to-
gether…I know the firm's future
is bright,” Nick Calamos said. 

Other additions to the invest-
ment group over the last 18
months include past asset man-
agement firm CEOs Thomas Eg-
gers, Keith Schappert, and
William Shiebler. 

“The firm is well positioned
for future growth thanks to the
strengthening of our investment
team and the expansion of our
investment strategies, including
alternatives, value and high
yield,” said Calamos Sr. in a
company statement. "We wish
Nick the best in his future pur-
suits,” he added.

Nick Calamos’ withdrawal
from the board was coupled
with the announcement of
Calamos Sr.’s intent to form
Calamos Partners, extending pri-
vate ownership options to the
firm’s senior portfolio manage-
ment executives. The Calamos
family currently owns about
80% of the firm, at which
Calamos Sr.’s son John P.
Calamos Jr. serves as executive
vice president. 

"Over the years, I have sought
to align senior portfolio manage-
ment and executives with the
long-term objectives of the firm
and interests of our sharehold-
ers…Calamos Partners will en-
able the firm to strengthen its
alignments with key talent,”
Calamos Sr. said of his decision
in the company statement. 

Launched in 1977, Calamos
Investments deals with invest-
ment strategies including equity,
low-volatility equity, fixed in-
come, and alternative invest-
ments, managing portfolios and
various types of funds. Head-
quartered in the Chicago Metro-
politan Area, the firm also has
offices in London and New York. 

Calamos Asset Management
Inc.’s third quarter 2013 rev-
enues decreased by 3% to $65
million from $66.7 million in the
previous quarter primarily due
to a decline in average total as-
sets, while operating expenses
were upped by 3% due to an in-
crease in compensation and
marketing expenses, according
to a company report released in
October, the latest available. Op-
erating income at the firm was
$15.4 million for third quarter,
a 16 % drop from $18.4 million
in the previous quarter.

The company’s investment
portfolio as of September 30,
2013 included $71.6 million in
cash and cash equivalents, and
$441.3 million in investments
that were principally comprised
of investments in products that
the company manages, while to-
tal debt was $92.1 million and
total stockholders' equity was
$492.0 million, according to the
report. Additionally, the firm’s
total assets climbed to $27.5 bil-
lion by September 30, compared
to $26.6 billion at the end of last
quarter, a 3% increase. 

Calamos Asset Management,
Inc. (CLMS) closed at $11, an
increase of .64% on the NAS-
DAQ December 16th. 

Nick Calamos
Leaving Family
Assets Firm for
Other Pursuits

Nick Calamos

Members of the final morning panel of the Capital Link Greek Investor Forum at the Metropolitan
Club in Manhattan. (L-R) TNH Publisher Antonis H. Diamataris, moderator, Nicholas Lazares,
C. Dean Metropoulos, George Behrakis, Sotirios Vahaviolos, and Constantine Michalos.

Capital Link’s Investors
Annual Forum at Metro
Club, Full of Potential

TNH/COSTAS BEJ

John Catsimatidis, businessman and philanthropist, address
the luncheon of the Capital Link Greek Investor Forum in the
packed dining room of the exclusive Metropolitan Club.

Facing the camera (L-R) C. Dean Metropoulos, Amb. Christos Panagopoulos, John and Mae Calamos, John S. Koudounis, Mizuho Securities USA, Yannis Sianis, 
Calamos Investments, Evangelos I. Lakatzis, A. S. Papadimitriou & Partners.


